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$X�4XpEHF��

OD�FRQVHUYDWLRQ�GHV�PLOLHX[�QDWXUHOV�
HQ�WHUUHV�SULYpHV VH�UpDOLVH�HQ�ERQQH�

SDUWLH�GH�PDQLqUH�YRORQWDLUH�HW�JUkFH�DX�
WUDYDLO�GH�ORQJXH�KDOHLQH�GX�

PLOLHX�QRQ�JRXYHUQHPHQWDO�VRLW��OHV�
RUJDQLVPHV�GH�FRQVHUYDWLRQ�
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8Q�RUJDQLVPH�GH�FRQVHUYDWLRQ�HVW�DYDQW�WRXW�XQ�RUJDQLVPH�j�EXW�QRQ�OXFUDWLI�GRQW�OHV�
VWDWXWV�SRUWHQW�HQ�WRXW�RX�HQ�SDUWLH�VXU�XQ�REMHFWLI�GH�FRQVHUYDWLRQ�GH�OD�QDWXUH�SRXU�
XQH�GXUpH�SHUSpWXHOOH�

%��&200(17�/¶25*$1,60(�&2175,%8(�7�,/�¬�/$�
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8Q�RUJDQLVPH�GH�FRQVHUYDWLRQ�HVW�JpQpUDOHPHQW�pWDEOL�GDQV�XQH�UpJLRQ�GRQQpH�WHO�O¶ÌOH�
GX�PDUDLV�GH�.DWHYDOH�RX�°XYUH�j�WUDYHUV�OH�4XpEHF��WHO�&RQVHUYDWLRQ�GH�OD�QDWXUH��

,O�SURWqJH� OHV�PLOLHX[�QDWXUHOV�SDU� OH�ELDLV�G¶HQWHQWHV�SRVVLEOHV�VHORQ� OH�&RGH�FLYLO�GX�
4XpEHF�RX�GH�OD�/RL�VXU�OH�SDWULPRLQH�QDWXUHO�GX�4XpEHF��8QH�HQWHQWH�GH�FRQVHUYDWLRQ�
SHXW�DORUV�rWUH�FRQFOXH�RX�UHFRQQXH�VRXV�OD�IRUPH�G¶XQH�VHUYLWXGH� UpHOOH� GH� FRQVHU�
YDWLRQ� RX�G¶XQH�UpVHUYH� QDWXUHOOH� HQ�PLOLHX� SULYp��,O�V¶DJLW�DORUV�G¶XQH�HQWHQWH�Op�
JDOH�HW�QRWDULpH�LQWHUYHQXH�HQWUH�XQ�SURSULpWDLUH�HW�XQ�RUJDQLVPH�GH�FRQVHUYDWLRQ�RX�OH�
JRXYHUQHPHQW�GX�4XpEHF��&HWWH�HQWHQWH�GpWHUPLQH��GH�PDQLqUH�JpQpUDOHPHQW�SHUPD�
QHQWH��OHV�XVDJHV�SHUPLV�HW�UHVWUHLQWV�VXU�XQH�SURSULpWp�VHORQ�XQ�REMHFWLI�GH�SURWHFWLRQ�
GHV�DWWUDLWV�QDWXUHOV�TXL�V¶\�WURXYHQW��(OOH�SHUPHW�GH�GHPHXUHU�SURSULpWDLUH�HW�GH�FRQWL�
QXHU�j�XWLOLVHU�VD�WHUUH��&HV�HQWHQWHV�VRQW�pJDOHPHQW�WUDQVIpUDEOHV��FH�TXL�SHUPHW�GH�
YHQGUH�VD�SURSULpWp�RX�GH�OD�OpJXHU�j�VHV�KpULWLHUV��

'DQV� OH� FDV� R��� XQ� SURSULpWDLUH� YRXGUDLW� VH� GpSDUWLU� GH� VRQ� GURLW� GH� SURSULpWp�� ,O� HVW�
DXVVL�SRVVLEOH�GH�IDLUH�XQ�GRQ� GH� WLWUHV� GH� SURSULpWp� j�GHV�ILQV�GH�FRQVHUYDWLRQ��/H�
GRQ� SHXW� rWUH� HIIHFWXp� GH� VRQ� YLYDQW� RX� SDU� WHVWDPHQW�� HQ� FRQVHUYDQW� GHV� GURLWV�
G¶XVDJHV�RX�QRQ��RX�HQFRUH��HQ�IDLVDQW�XQ�GRQ�SRXU�XQH�SDUWLH�GH�OD�YDOHXU�GH�OD�SUR�
SULpWp��(QILQ��LO�HVW�DXVVL�SRVVLEOH�GH�YHQGUH� VD� SURSULpWp� j�XQ�RUJDQLVPH�GH�FRQVHU�
YDWLRQ�DX�PrPH�WLWUH�TXH�Q¶LPSRUWH�TXHO�DFKHWHXU�

/¶RUJDQLVPH�GH�FRQVHUYDWLRQ�GRLW�SDU�OD�VXLWH�YHLOOHU�j�JpUHU�OHV�HQWHQWHV�RX�OHV�SURSULp�
WpV�GH�PDQLqUH�j�HQ�SUpVHUYHU�OHV�DWWULEXWV�SURWpJpV��,O�GLVSRVH�G¶DLOOHXUV�G¶XQ�IRQGV�GH�
JHVWLRQ�GHV�SURSULpWpV�HW�G¶XQH�FODXVH�GH�WUDQVIHUW�j�XQ�RUJDQLVPH�D\DQW�XQH�PLV�
VLRQ�VLPLODLUH�HQ�FDV�GH�GLVVROXWLRQ�� �
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'¶DERUG��YRWUH�PXQLFLSDOLWp�D�SHXW�rWUH�DXVVL�UpSHUWRULp�OHV�RUJDQLVPHV�ORFDX[�GH�YRWUH�
UpJLRQ��$XWUHPHQW��OH�5pVHDX�GH�PLOLHX[�QDWXUHOV�SURWpJpV�UHJURXSH�SOXVLHXUV�
RUJDQLVPHV�GH�FRQVHUYDWLRQ�SUpVHQWV�SDUWRXW�j�WUDYHUV�OH�4XpEHF��,O�HVW�WRXMRXUV�SRV�
VLEOH�GH�MRLQGUH�OH�5pVHDX�SDU�WpOpSKRQH�DX����� ��������� SRVWH� ��� RX�SDU�FRXUULHO�
DX�LQIR#UPQDW�RUJ��XQH�SHUVRQQH�H[SpULPHQWpH�HQ�OD�PDWLqUH�YRXV�FRQWDFWHUD�

&RQVXOWH]�OH�VLWH�LQWHUQHW�GX�5pVHDX�GH�PLOLHX[�QDWXUHOV�SURWpJpV�SRXU�\�WURXYHU�OHV�LQ�
IRUPDWLRQV�UpFHQWHV�VXU�OD�FRQVHUYDWLRQ�YRORQWDLUH�HQ�WHUUHV�SULYpHV��ZZZ�UPQDW�RUJ��

'��-(�'e6,5(�5e$/,6(5�81(�(17(17(�'(�&216(59$7,21��0$,6�
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6L� YRXV� FRQQDLVVH]�GpMj� OD� YDOHXU�GH�YRWUH� WHUUDLQ�HW� YRXV�GpVLUH]�GHPHXUHU�SURSULp�
WDLUH��LO�HVW�SRVVLEOH�GH�UpDOLVHU�XQH�UpVHUYH� QDWXUHOOH� HQ�PLOLHX� SULYp��'HV�LQIRUPD�
WLRQ�VRQW�GLVSRQLEOHV�VXU�OH�VLWH�GX�PLQLVWqUH�GX�'pYHORSSHPHQW�GXUDEOH��GH�O¶(QYLURQ�
QHPHQW�HW�GHV�3DUFV�GX�4XpEHF��ZZZ�PGGHS�JRXY�TF�FD

,O�HVW�DXVVL�SRVVLEOH�GH�IRUPHU�XQ�QRXYHO�RUJDQLVPH� GH� FRQVHUYDWLRQ� TXL�SRXUUD�DV�
VXUHU�OD�SURWHFWLRQ�GH�YRWUH�SURSULpWp�HW�pJDOHPHQW�YHLOOHU�j�OD�SURWHFWLRQ�GHV�WHUULWRLUHV�
SULYpV�GH�YDOHXU�GDQV�YRWUH�UpJLRQ�HQ�IDLVDQW�FRQQDvWUH�OD�FRQVHUYDWLRQ�YRORQWDLUH�

(QILQ��OD�ILGXFLH� G¶XWLOLWp� VRFLDOH� HVW�DXVVL�XQH�IDoRQ�GH�UHWLUHU�GX�PDUFKp�GH�PDQLqUH�
SHUSpWXHOOH��GHV�WHUUHV�YRXpHV�j�OD�FRQVHUYDWLRQ��DX�PR\HQ�GH�EpQpILFLDLUHV�HW�GH�ILGX�
FLDLUHV�
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/H�UHJLVWUDLUH�GHV�HQWUHSULVHV�RIIUH�XQ�JXLGH���&RPPHQW�FRQVWLWXHU�XQH�SHUVRQQH�PR�
UDOH�j�EXW�QRQ�OXFUDWLI"�KWWS���ZZZ�UHJLVWUHHQWUHSULVHV�JRXY�TF�FD�GRFXPHQWV�JXLGHV�
UH�����J����������SGI

eWDSH����5HJURXSHU�TXHOTXHV�SHUVRQQHV�TXL�VHURQW�QRPPpHV�© 5HTXpUDQWV ª�HW�
pWDEOLU�YRV�SUHPLHUV�DGPLQLVWUDWHXUV

eWDSH����'pWHUPLQHU�YRWUH�WHUULWRLUH�G¶DFWLYLWpV�HW�OH�VLqJH�VRFLDO�

eWDSH����eWDEOLU�OH�PRQWDQW�GH�ELHQV�LPPRELOLHUV�TXH�SHXW�SRVVpGHU�OD�SHUVRQQH�PRUDOH�
DILQ�G¶pYLWHU�GH�GHYRLU�UHFRXULU�j�GHV�OHWWUHV�SDWHQWHV�VXSSOpPHQWDLUHV�ORUVTXH�
YRWUH�RUJDQLVPH�SUHQGUD�GH�O¶H[SDQVLRQ��/HV�WHUUDLQV�TXH�YRXV�SRVVpGHUH]�VH�
URQW�FRQVLGpUpV�SDUPL�YRV�DFWLIV��LO�LPSRUWH�G¶pYDOXHU�FH�PRQWDQW�HQ�IRQFWLRQ�
GH�OD�YDOHXU�PDUFKDQGH�pYDOXpH��3DU�H[HPSOH�������������RX�������������
SRXUUDLHQW�FRQVWLWXHU�GHV�PRQWDQWV�VXIILVDQWV�

eWDSH����5pGLJHU�OD�PLVVLRQ�HW�OHV�REMHWV

/H�5HJLVWUDLUH�GHV�HQWUHSULVHV�VXJJqUH�G¶XWLOLVHU�OH�OLEHOOp�VXLYDQW��©�¬�GHV�ILQV�SXUHPHQW�
�FKRLVLU�XQH�GHV�H[SUHVVLRQV�VXLYDQWHV���FKDULWDEOHV��HQYLURQQHPHQWDOHV��SKLODQWKUR�
SLTXHV��HWF���HW�VDQV�LQWHQWLRQ�GH�JDLQ�SpFXQLDLUH�SRXU�VHV�PHPEUHV��ª

,O�UHFRPPDQGH�pJDOHPHQW�OHV�pOpPHQWV�VXLYDQWV
x rWUH�EUHIV��GHX[�RX�WURLV�SKUDVHV�FRXUWHV�GHYUDLHQW�QRUPDOHPHQW�VXIILUH��
x IDLUH�UHVVRUWLU�TXH�OHV�DFWLYLWpV�GH�OD�SHUVRQQH�PRUDOH�VHURQW�j�FDUDFWqUH�VWULFWHPHQW�

QRQ�OXFUDWLI�HW�VDQV�LQWHQWLRQ�GH�IDLUH�GHV�JDLQV�SpFXQLDLUHV�
x IDLUH�UHVVRUWLU�TXH�WRXV�OHV�SURILWV�RX�DXWUHV�DFFURLVVHPHQWV�GH�OD�SHUVRQQH�PRUDOH�

VHURQW�HPSOR\pV�j�IDYRULVHU�O¶DWWHLQWH�GHV�EXWV�YLVpV�
x rWUH�DVVH]�SUpFLV�SRXU�SHUPHWWUH�GH�FRPSUHQGUH�OH�JHQUH�GH�SHUVRQQH�PRUDOH�GRQW�

LO�V¶DJLW�
x rWUH�UpGLJpV�DYHF�GHV�PRWV�D\DQW�XQH�SRUWpH�DVVH]�JpQpUDOH��SDU�H[HPSOH��OH�PRW��

©�LQWpUrWV�ª�D�XQH�SRUWpH�JpQpUDOH�GDQV�OD�GLVSRVLWLRQ�©�'pIHQGUH�HW�SURPRXYRLU�OHV�
LQWpUrWV�GH�VHV�PHPEUHV�ª��DILQ�TXH�YRXV�QH�VR\H]�SDV�REOLJpV�GH�PRGLILHU�OHV�RE�
MHWV�HQ�GHPDQGDQW�GHV�OHWWUHV�SDWHQWHV�VXSSOpPHQWDLUHV�GqV�TXH�OD�SHUVRQQH�PR�
UDOH�SUHQGUD�GH�O¶H[SDQVLRQ�RX�TXH�YRXV�GpVLUHUH]�GLYHUVLILHU�VHV�DFWLYLWpV�
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� 9RXV�Q¶DYH]�SDV�j�LQGLTXHU�OHV�PR\HQV�TXH�OD�SHUVRQQH�PRUDOH�HQWHQG�SUHQGUH�QL�
OHV�DFWLYLWpV�TX¶HOOH�SUpYRLW�SRXUVXLYUH�SRXU�UpDOLVHU�VHV�REMHFWLIV��

� 9RXV�Q¶DYH]�SDV�QRQ�SOXV�EHVRLQ�G¶LQGLTXHU�OHV�SRXYRLUV�TXH�OD�SHUVRQQH�PRUDOH�
SRVVqGH�SRXU�DFFRPSOLU�VHV�REMHWV��QL�VHV�UqJOHV�GH�UpJLH�LQWHUQH��

� 'H�SOXV��OHV�UqJOHPHQWV�JpQpUDX[�GH�OD�SHUVRQQH�PRUDOH�Q¶RQW�SOXV�j�rWUH�DSSURX�
YpV�SDU�OH�5HJLVWUDLUH�GHV�HQWUHSULVHV��9RXV�Q¶rWHV�GRQF�SDV�WHQXV�GH�OHV�GpWDLOOHU�

9RLFL�XQ�H[HPSOH�G¶REMHWV�OLpV�j�O¶HQYLURQQHPHQW�
x 3URPRXYRLU�HW�HQFRXUDJHU�OD�PLVH�HQ�YDOHXU�GHV�EHUJHV�GHV�FRXUV�G¶HDX�GX�4XpEHF�
x 3URPRXYRLU�HW�HQFRXUDJHU�O¶pGXFDWLRQ�SRSXODLUH�HQ�PDWLqUH�GH�VFLHQFHV�QDWXUHOOHV�

eWDSH����'pWHUPLQHU�OHV�DXWUHV�GLVSRVLWLRQV

3UHQH]�SRVLWLRQ�VXU�OD�FDSDFLWp�G¶HPSUXQW�GH�O¶RUJDQLVPH��OD�SURGXFWLRQ�G¶DFWLYLWpV�pGX�
FDWLYHV�HW�WRXW�DXWUH�pOpPHQW�TXL�SHXW�rWUH�OLEHOOp�DX�VHLQ�GHV�OHWWUHV�SDWHQWHV�

eWDSH����/LTXLGDWLRQ

3RXU�XQ�RUJDQLVPH�GH�FRQVHUYDWLRQ��FH�SRLQW�HVW�FUXFLDO��,O�SHUPHW�GH�WUDQVIpUHU�OHV�WHU�
UDLQV�j�XQ�RUJDQLVPH�D\DQW�XQH�PLVVLRQ�VLPLODLUH�HQ�FDV�GH�GLVVROXWLRQ�GH�O¶RUJDQLVPH��
,O�HVW�H[LJp�SDU�SOXVLHXUV�SURJUDPPHV�G¶DLGHV�ILQDQFLqUHV�HW�FRQVWLWXH�XQH�ERQQH�SUD�
WLTXH�G¶LQWHQGDQFH��/H�OLEHOOp�W\SLTXH�HVW�OH�VXLYDQW���©�(Q�FDV�GH�OLTXLGDWLRQ�GH�OD�SHU�
VRQQH�PRUDOH�RX�GH�GLVWULEXWLRQ�GHV�ELHQV�GH�OD�SHUVRQQH�PRUDOH��FHV�GHUQLHUV�VHURQW�
GpYROXV�j�XQH�RUJDQLVDWLRQ�H[HUoDQW�XQH�DFWLYLWp�DQDORJXH��ª

eWDSH����'pSRVHU�FRQMRLQWHPHQW�XQH�GHPDQGH�GH�VWDWXW�GH�ELHQIDLVDQFH�DXSUqV�GH�
O¶$JHQFH�GH�UHYHQX�GX�&DQDGD

eWDSH����8QH�IRLV�YRWUH�RUJDQLVPH�FUpp��IDLWHV�OH�UHFRQQDvWUH�FRPPH�RUJDQLVPH�
EpQpILFLDLUH�DXSUqV�GX�3URJUDPPH�GHV�GRQV�pFRORJLTXHV�GX�*RXYHUQHPHQW��
GX�&DQDGD

&HWWH�pWDSH�YRXV�SHUPHWWUD�GH�GHPDQGHU�OD�UHFRQQDLVVDQFH�GH�GRQ�pFRORJLTXH�ORUV�GH�
OD�UpFHSWLRQ�GH�GRQV�HW�SRXUUD�SHUPHWWUH��VHORQ�OHV�H[LJHQFHV�GX�SURJUDPPHV��DX�
GRQDWHXU�GH�WLUHU�GHV�DYDQWDJHV�ILVFDX[�DGGLWLRQQHOV�
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/D� ILGXFLH� G¶XWLOLWp� VRFLDOH� HVW� XQ� RXWLO� MXULGLTXH� LVVX� GX� &RGH� FLYLO� GX� 4XpEHF� �DUW��
�������&H�PpFDQLVPH�HVW�FUpp�SDU�XQ�MXJHPHQW�TXL�IDLW�pWDW�G¶XQ�DFWH�SDU�OHTXHO�OH�RX�
OHV� FRQVWLWXDQWV� �SURSULpWDLUHV�IRQFLHUV��WUDQVIqUHQW�OHXU�SDWULPRLQH��LPPHXEOHV��j�XQ�
DXWUH�SDWULPRLQH��OD�ILGXFLH���,OV�FRQVWLWXHQW�FH�SDWULPRLQH�DYHF�OHV�ELHQV�TX¶LOV�DIIHFWHQW�
j� XQH� ILQ� SDUWLFXOLqUH�� FRPPH� OD� FRQVHUYDWLRQ� SHUSpWXHOOH� GHV�PLOLHX[� QDWXUHOV�� HW� LOV�
GpVLJQHQW� OHV� ILGXFLDLUHV� TXL�V¶REOLJHURQW�j�GpWHQLU�HW�j�DGPLQLVWUHU� OD�ILGXFLH�HW�VRQ�
SDWULPRLQH�SRXU�OHV�EpQpILFLDLUHV��FLWR\HQV��

)��48(/6�6217�/(6�$9$17$*(6�'(�&5e(5�81(�),'8&,(�
'¶87,/,7e�62&,$/("

/D� ILGXFLH�G¶XWLOLWp�VRFLDOH�SDU� OD�QRWLRQ�GH�SDWULPRLQH�DIIHFWp�TX¶HOOH�FRQIqUH�DX[�SUR�
SULpWpV�HW�ELHQV�TXL�OXL�VRQW�WUDQVIpUpV�HVW�OH�VHXO�RXWLO�TXpEpFRLV�TXL�VRLW�LQVDLVLVVDEOH��

'H�SOXV��OH�FKRL[�GHV�ILGXFLDLUHV�SHXW�SHUPHWWUH�GH�FRQIpUHU�XQH�SHUVSHFWLYH�j�WUqV�ORQJ�
WHUPH�SRXU�VD�JHVWLRQ��3DU�H[HPSOH��XQ�FROOqJH�GH�ILGXFLDLUH�SRXUUDLW�FRPSRUWHU�XQ�UH�
SUpVHQWDQW�GH�PXQLFLSDOLWpV�� XQ� UHSUpVHQWDQW� G¶RUJDQLVPH�GH� FRQVHUYDWLRQ��XQ� UHSUp�
VHQWDQW�GH�PLQLVWqUH�� HWF�� /D�QDWXUH�GHV� ILGXFLDLUHV�HW� GHV�EpQpILFLDLUHV�SHUPHW�DXVVL�
G¶HQ�IDLUH�XQH�VWUXFWXUH�GH�SRUWpH�FRPPXQDXWDLUH�HW�FROOHFWLYH�

*��48(//(6�6217�/(6�e7$3(6�3285�&5e(5�81(�),'8&,(�
'¶87,/,7e�62&,$/("

eWDSH����5HJURXSHU�TXHOTXHV�SHUVRQQHV�TXL�VHURQW�QRPPpHV�© 3UHPLHUV�ILGXFLDLUHV ª�HW�
TXL�SDUWLFLSHURQW�j�OD�FRQVWLWXWLRQ�GH�O¶DFWH�GH�ILGXFLH�HW�j�OD�FRQVWLWXWLRQ�GX�
FROOqJH�ILGXFLDLUH�

x ,O� HVW� UHFRPPDQGp� GH� GpWHUPLQHU� OD� FRPSRVLWLRQ� pODUJLH� GX� FROOqJH� ILGXFLDLUH� HQ�
IRQFWLRQ�GH�SRVWH�OLp�j�GHV�RUJDQLVDWLRQV�TXL�VHURQW�UHSUpVHQWpHV�VXU�FHWWH�GHUQLqUH��
&HV�SHUVRQQHV� VLpJHURQW� WRXWHIRLV� j� WLWUH� LQGLYLGXHO�� 3DU� H[HPSOH�� OH� SUpVLGHQW�GX�
FRQVHLO�UpJLRQDO�GH�O¶HQYLURQQHPHQW��OH�SUpIHW�G¶XQH�05&��HWF��'H�SOXV��O¶LQWpUrW�GHV�
ILGXFLDLUHV�SRXU� OD�FRQVHUYDWLRQ�HW� OD�PLVH�HQ�YDOHXU�GHV�PLOLHX[�QDWXUHOV�GRLW�rWUH�
LGHQWLILp�

eWDSH����%LHQ�pODERUHU�OH�SUpDPEXOH�GH�OD�FUpDWLRQ�GH�OD�ILGXFLH�TXL�FRQVWLWXH�OHV�DVVLVHV�
GH�OD�GpPDUFKH��/H�SUpDPEXOH�GRLW�UpIpUHU�j�GHV�FRQFHSWV�JpQpUDX[�

eWDSH����'pWHUPLQHU�OH�QRP�HW�FRQVWLWXHU�VRQ�SDWULPRLQH�ILGXFLDLUH��WUDQVIpUHU�XQ�
SUHPLHU�LPPHXEOH��HW�UHFRQQDLWUH�O¶DFFHSWLRQ�GX�ILGXFLDLUH�
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eWDSH����'pWHUPLQHU�OHV�REMHWV�GH�OD�ILGXFLH�SRXU�GpFULUH�OHV�DIIHFWDWLRQV�JpQpUDOHV�HW��
SDUWLFXOLqUHV�GX�FDSLWDO�LPPRELOLHU�HW�ILQDQFLHU��VHV�EpQpILFLDLUHV��OD�GXUpH�GH�
OD�ILGXFLH�HW�OH�WHUULWRLUH�G¶LQWHUYHQWLRQ�

x ,O�HVW�SRVVLEOH�GH�SUpYRLU�XQ�FDSLWDO�LPPRELOLHU�GHVWLQp�j�OD�FRQVHUYDWLRQ�HW�QRQ�GHV�
WLQp�j�OD�FRQVHUYDWLRQ�

x /HV� EpQpILFLDLUHV� TXL� SRXUUDLHQW� rWUH� OHV� FLWR\HQV� G¶XQ� WHUULWRLUH� SDUWLFXOLHU�� PDLV�
DXVVL�O¶HQVHPEOH�GHV�FLWR\HQV�GX�4XpEHF��PDLQWHQDQW�HW�SRXU�OH�IXWXU�

x /D�GXUpH�GH�OD�ILGXFLH�GHYUDLW�rWUH�SHUSpWXHOOH��
x 6RQ�WHUULWRLUH�SHXW�rWUH�PRGXOp�UpJLRQDOHPHQW�RX�ORFDOHPHQW�

eWDSH����3UpFLVHU�OHV�PRGHV�GH�JRXYHUQDQFH�GX�FDSLWDO�LPPRELOLHU�GH�OD�ILGXFLH��
G¶DXJPHQWDWLRQ�GX�SDWULPRLQH�GH�OD�ILGXFLH�HW�GH�SDLHPHQW�VXU�OHV�UHYHQXV�RX�
OH�FDSLWDO��

eWDSH����'pWHUPLQHU�OHV�FODXVHV�G¶LQDOLpQDELOLWp�HW�G¶LQVDLVLVVDELOLWp�

eWDSH����'pWHUPLQHU�OHV�SRXYRLUV�GX�FRQVWLWXDQW��GHV�SUHPLHUV�ILGXFLDLUHV�HW�O¶RUJDQLVD�
WLRQ�GX�FROOqJH�ILGXFLDLUH�

eWDSH����'pWHUPLQHU�OHV�PRGHV�G¶DGPLQLVWUDWLRQ�GH�OD�ILGXFLH��SRXYRLUV�HW�GHYRLUV�GHV�
ILGXFLDLUHV���OHV�PRGHV�GH�QRPLQDWLRQ�HW�GH�UHPSODFHPHQW�GHV�ILGXFLDLUHV��OHV�
UqJOHV�DGPLQLVWUDWLYHV�GH�JHVWLRQ�GH�OD�ILGXFLH��TXRUXP��UpXQLRQV��HWF���

x ,O�HVW�UHFRPPDQGp�GH�SUpYRLU�XQ�IRQGV�GH�SUpYR\DQFH�SRXU�OD�JHVWLRQ�j�ORQJ�WHUPH�
GH�OD�ILGXFLH�

eWDSH����eODERUHU�OHV�FODXVHV�G¶LQWHUSUpWDWLRQ��MRLQGUH�OHV�DQQH[HV��OHV�GRFXPHQWV�G¶DU�
FKLYHV�HW�SUpYRLU�OHV�FODXVHV�GH�GLVVROXWLRQ�HW�GH�FRPPXQLFDWLRQV�

eWDSH�����/DQFHU�OHV�DFWLYLWpV�GH�OD�ILGXFLH��8QH�IRLV�OD�ILGXFLH�FUppH��LO�HVW�UHFRPPDQGp�
GH�OD�IDLUH�UHFRQQDvWUH�FRPPH�RUJDQLVPH�GH�ELHQIDLVDQFH�DXSUqV�GH�O¶$JHQFH�
GX�UHYHQX�GX�&DQDGD�HW�FRPPH�EpQpILFLDLUH�DXSUqV�GX�3URJUDPPH�GHV�GRQV�
pFRORJLTXHV�GX�*RXYHUQHPHQW�GX�&DQDGD�

5pIpUHQFHV�

$FWH�GH�ILGXFLH�GH�OD�)LGXFLH�eFRV\VWqPHV�/DQDXGLqUH�
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